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1. Introduction 

Founded in 2004, Greenko Group, through our subsidiaries, develops and operates clean energy projects in 

LƴŘƛŀΦ DǊŜŜƴƪƻΩǎ ǇƻǊǘŦƻƭƛƻ ƛƴŎƭǳŘŜǎ ǎƻƭŀǊΣ ǿƛƴŘΣ ƘȅŘǊƻǇƻǿŜǊΣ ƴŀǘǳǊŀƭ ƎŀǎΣ ŀƴŘ ōƛƻƳŀǎǎ ŀǎǎŜǘǎ ƛƴ LƴŘƛŀΦ ¢ƘǊƻǳƎƘ 

these assets, the group generates and sells electricity to state utilities, private customers, and other electricity 

transmission and trading companies. Greenko also operates as an intermediate financing company for the 

development of clean energy projects. Greenko is headquartered in Hyderabad, India. Greenko has a vision of 

άtƻǿŜǊƛƴƎ LƴŘƛŀ ǿƛǘƘ ŘŜŎŀǊōƻƴƛȊŜŘΣ ŘƛƎƛǘƛȊŜŘ ϧ ŘŜŎŜƴǘǊŀƭƛȊŜŘ ŜƴŜǊƎȅ ŀǎǎŜǘǎέ ŀƴŘ ƛǘǎ Ƴƛǎǎƛƻƴ ƛǎ άōǳƛƭŘƛƴƎΣ ƻǿƴƛƴƎ 

& operating high-quality renewable energy assets by leveraging leading edge technologies for a stable and 

inclusive futureέΦ hƴ DǊŜŜƴƪƻΩǎ ǿŜōǎƛǘŜΣ ǿŜ ŘƛǎŎƭƻǎŜ ǘƘŀǘ ǿŜ ƘŀǾŜ ŀƴ ƻōƧŜŎǘƛǾŜ ǘƻ ōŜ ŀ ǊŜǎǇƻƴǎƛōƭŜ ŎƻǊǇƻǊŀǘŜ 

citizen. This includes incorporating sustainability operationally and contributing to environmental and social 

impact in local communities. Greenko aims to achieve this objective through the generation of clean energy and 

the implementation of community programs centered on education, health, and environmental stewardship.  

This report gives an overview of the allocation of green assets to Green Bond and describes the impact of the 

Green Bond on a project by project level. The issuance of the Green Bond is even further reinforcing DǊŜŜƴƪƻΩǎ 

commitment to sustainable development. 

2. Bond issuance details 

Sl. No. Details 

1. Green Bond issuance 2021 

2. Bonds issued by Greenko Dutch BV 

3. Total amount USD 940 million 

4. ISIN USN3700LAD75 

оΦ {ǳǎǘŀƛƴŀōƛƭƛǘȅ ŀƴŘ DǊŜŜƴƪƻΩǎ DǊŜŜƴ .ƻƴŘ  
Greenko recognizes that climate change is one of the most important issues the world is presently facing. 

Therefore, the transformation to a decarbonized, climate resilient, and circular economy is an important focus 

in DǊŜŜƴƪƻΩǎ sustainability strategy. Our sustainability policies and sustainable business processes help us to 

reduce climate related and other environmental risks and to boost the development of sustainable alternatives.  

Green Bonds are one of DǊŜŜƴƪƻΩǎ initiatives to contribute to a more sustainable future. The proceeds are used 

to refinancing and funding projects that meet the criteria and have a positive impact on the environment by 

reducing the emissions of greenhouse gases and promoting the sustainable use of resources. 

пΦ DǊŜŜƴƪƻΩǎ DǊŜŜƴ .ƻƴŘ CǊŀƳŜǿƻǊƪ 
For the purpose of issuing a Green Bond, Greenko has developed a framework, which addresses the four key 

pillars of the Green Bond Principles (GBP): use of proceeds, the process for project selection, the management 

of proceeds, and reporting.  

DǊŜŜƴƪƻΩǎ DǊŜŜƴ .ƻƴŘ ŦǊŀƳŜǿƻǊƪ ƛǎ ǇǳōƭƛǎƘŜŘ ƛƴ DǊŜŜƴƪƻΩǎ ǿŜōǎƛǘŜ http://www.greenkogroup.com/   

 

http://www.greenkogroup.com/
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рΦ DǊŜŜƴƪƻΩǎ DǊŜŜƴ .ƻƴŘ ƛƳǇŀŎǘ ǊŜǇƻǊǘ 

The table below summarizes the environmental benefits in FY 2020 - 21 related to the projects coming under 

this Green bond.  

S.No. Name of Project Technology 
Capacity 

MW 

FY 20 -21 
Generation 

in MWh 

Grid 
Emission 

factor 

CO2 avoided 
(in Million 

tCO2) 

1 AMR Power Private Limited HYDRO 24.75 78940 0.79 0.0623626 

2 
Rithwik Energy Generation 
Private Limited 

HYDRO 24.75 25240 0.79 0.0199396 

3 
Hemavathy Power & Light 
Private Limited  

HYDRO 24 78310 0.79 0.0618649 

4 
Sai Spurthi Power Private 
Limited 

HYDRO 10.5 52550 0.79 0.0415145 

5 Jasper Energy Private Limited HYDRO 10.5 12460 0.79 0.0098434 

6 
Greenko Astha Projects (India) 
Private Limited  

HYDRO 10 56140 0.79 0.0443506 

7 
Greenko Him Kailash Hydro 
Power Private Limited 

HYDRO 5 25730 0.79 0.0203267 

8 
Greenko AT Hydro Private 
Limited 

HYDRO 5 31890 0.79 0.0251931 

9 
Greenko Cimaron Constructions 
Private Limited 

HYDRO 5 27290 0.79 0.0215591 

10 
Greenko Tarela Power Private 
Limited 

HYDRO 5 30210 0.79 0.0238659 

11 
Greenko Tejassarnika Hydro 
Energies Private Limited 

HYDRO 12 36500 0.79 0.028835 

12 
Greenko Sri Sai Krishna Hydro 
Energies Private Limited  

HYDRO 10 45350 0.79 0.0358265 

13 
Greenko Anubhav Hydel Power 
Private Limited 

HYDRO 5 21810 0.79 0.0172299 

14 
Greenko Sumez Hydro Energy 
Private Limited 

HYDRO 14 53940 0.79 0.0426126 

15 
Greenko Budhil Hydro Power 
Private Limited 

HYDRO 70 275960 0.79 0.2180084 

16 
Ratnagiri Wind Power Projects 
Private Limited 

WIND 101.6 156070 0.79 0.1232953 

17 
Greenko Rayala Wind Power 
Private Limited 

WIND 159.2 350700 0.79 0.277053 

18 
Fortune Five Hydel Projects 
Private Limited 

WIND 101.2 204080 0.79 0.1612232 

19 
Matrix Power (Wind) Private 
Limited 

WIND 15 35500 0.79 0.028045 

20 
Mangalore Energies Private 
Limited 

WIND 15 31960 0.79 0.0252484 

21 Poly Solar Park Private Limited WIND 24 47330 0.79 0.0373907 

22 Jed Solar Park Private Limited WIND 24 48090 0.79 0.0379911 
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23 
Sunborne Energy Andhra 
Private Limited 

SOLAR 35 71120 0.79 0.0561848 

24 SEI Phoebus Private Limited SOLAR 50 98830 0.79 0.0780757 

25 SEI Adityashakti Private Limited SOLAR 10 19960 0.79 0.0157684 

26 
RT Renewable Energy India 
Private Limited 

SOLAR 15 29270 0.79 0.0231233 

27 
SEI Adhavan Power Private 
Limited 

SOLAR 50 96610 0.79 0.0763219 

28 
SEI Kathiravan Power Pvt 
Limited 

SOLAR 50 101830 0.79 0.0804457 

29 
SEI Sriram Power Private 
Limited -1 

SOLAR 20 27220 0.79 0.0215038 

30 
SEI Sriram Power Private 
Limited -2 

SOLAR 19.4 27220 0.79 0.0215038 

31 SEI Aditi Power Private Limited SOLAR 30 53010 0.79 0.0418779 

32 
SEI Bheem Power Private 
Limited 

SOLAR 30 52630 0.79 0.0415777 

33 
SEI Suryashakti Power Private 
Limited 

SOLAR 30 53580 0.79 0.0423282 

34 SEI Diamond Private Limited SOLAR 30 51560 0.79 0.0407324 

35 SEI Venus Private Limited SOLAR 30 50680 0.79 0.0400372 

36 
Technology House (India) 
Private Limited 

HYDRO 9.60 28390 0.79 0.0224281 

37 
Gangdari Hydro Power Private 
Limited 

HYDRO 26 58820 0.79 0.0464678 

38 
Sandla Wind Projects Private 
Limited 

WIND 50.40 112730 0.79 0.0890567 

  TOTAL  1160.9   2.1010129 

 

Project by Project environmental benefit details are presented below.  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0623626 

 

  

Project 1 AMR Power Private Limited 

Capacity in MW 24.75 

State Karnataka 

AMR  

Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.020696 

 

  
 

  

 

 

  

Project 2 Rithwik Energy Generation Private Limited 

Capacity in MW 24.75 

State Karnataka  

Rithwik Energy Generation 

Private Ltd. 

Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0618649 

 

  
 

  

 

 

  

Project 3 Hemavathy Power & Light Private Limited 

Capacity in MW 24 

State Karnataka 

Hemavathy Power & Light 

Private Limited  

Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0415145 

 

  
 

  

 

 

  

Project 4 Sai Spurthi Power Private Limited 

Capacity in MW 10.50 

State Karnataka  

Sai Spurthi Power Private 

Limited 

Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0098434 

  

Project 5 Jasper Energy Private Limited 

Capacity in MW 10.50 

State Karnataka  

Jasper Energy Private 

Limited 

Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0443506 

 

  
 

  

 

 

  

Project 6 Greenko Astha Projects (India) Private Limited 

Capacity in MW 10 

State Himachal Pradesh 

Greenko Astha Projects 

(India) Private Ltd.  

Hydro Electric project  



12 
 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0203267 

 

  
 

  

 

 

  

Project 7 Greenko Him Kailash Hydro Power Private Limited 

Capacity in MW 5 

State Himachal Pradesh 

Greenko Him Kailash Hydro Power 

Private Limited 

Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0251931 

 

  
 

  

 

 

Project 8 Greenko AT Hydro Private Limited 

Capacity in MW 5 

State Himachal Pradesh 

Greenko AT Hydro Private 

Limited 

Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0215591 

 

  
 

 

 

 

 

Project 9 Greenko Cimaron Constructions Private Limited 

Capacity in MW 5 

State Himachal Pradesh 

Greenko Cimaron 

Constructions Private Ltd. 

Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.0238659 

 

  
 

  

 

 

 

Project 10 Greenko Tarela Power Private Limited 

Capacity in MW 5 

State Himachal Pradesh  

Greenko Tarela Power 
Private Limited 

 
Hydro Electric project  
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GHG savings 

Year GHG avoided in Million tCO2 

2020 ς 2021 0.028835 

 

  
 

  

 

 

Project 11 Greenko Tejassarnika Hydro Energies Private Limited 

Capacity in MW 12 

State Himachal Pradesh 

Greenko Tejassarnika Hydro Energies 

Private Limited 

Hydro Electric project  




